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This form will be maintained by the real estate

ADIP 1/98

licensee for a period of five years.

(see reverse)

What duties does a dual agent owe to the client?
There are specific statutory duties that the dual agent
owes to both buyer/seller and lessor/lessee:

=0

> To treat all clients honestly

> To provide information about the property to the
buyer/tenant

> To disclose all latent material defects in the property
that are known to them

> To disclose financial qualifications of the buyer/tenant
to the seller/landlord

> To explain real estate terms

> To help the buyer/tenant arrange for property
inspections

> To explain closing costs and procedures
> To help the buyer compare financing options

> To provide information about comparable properties
that have sold so both clients may make educated
buying/selling decisions

A dual agent may not disclose:
> Confidential information of one client to the other

> The price the seller/ landlord will take other than the
listing price without the permission of the seller/
landlord.

> The price the buyer/tenant is willing to pay without the
permission of the buyer/tenant

Louisiana Real Estate Commission
P. O. Box 14785
Baton Rouge, LA 70898-4785
1-800-821-4529 or 504/925-4771

Real Estate Agency
Disclosure

A Consumer Guide To
Understanding Agency Relations
in Real Estate Transactions

This information is provided in accordance with R.S. 37:1455(A)(21)
and 1467 to help you be more informed in the buying, selling, or leasing
of real estate. In whatever manner you choose to be represented, the
goal is generally the same. The real estate licensee is trying to assist
you in the sale, purchase, or lease of real estate upon terms acceptable
to all parties. For additional information, you may contact the Louisiana
Real Estate Commission at 1-800-821-4529 or 504-925-4771.

EQUAL HOUSING
OPPORTUNITY
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