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Glossary

Glossary
This is the printable version of the entire glossary. Please note that this document consists of
approximately 200 printed pages.

Important Information Pertaining To Course

Course Syllabus

Course Manual

NMLS Guides — Source:https://mortgage.nationwidelicensingsystem.org/

Create an Individual User Account

MLO Handbook

Test Enrollments Individual Quick Guide

Tennessee Mortgage Laws and Rules

Tennessee Residential Lending, Brokerage, and Servicing Act
(Title 45 — Chapter 13)

Tennessee Home Loan Protection Act (Title 45 — Chapter 20)

Tennessee Mortgage Lending Rules (Chapter 0180 — 17)

Home Equity Conversion Mortgage Rules (Chapter 0180 — 24)

Commercial Instruments and Transactions (T.C.A. 47 — 15)

Home Equity Conversion Mortgage Act (T.C.A. 47 — 30)



https://www.proeducate.com/courses/2019Mortgage/2HrTN/TN_Title45_Chapter13.pdf
https://www.proeducate.com/courses/2019Mortgage/2HrTN/TN_Title45_Chapter20.pdf
https://www.proeducate.com/courses/2019Mortgage/2HrTN/TN_0180-17.pdf
https://www.proeducate.com/courses/2019Mortgage/2HrTN/TN_0180-24%20(1).pdf
https://www.proeducate.com/courses/2019Mortgage/2HrTN/TN_47-15.pdf
https://www.proeducate.com/courses/2019Mortgage/2HrTN/TN_47-30.pdf
https://get.adobe.com/reader/
https://get.adobe.com/reader/
http://www.proeducate.com/courses/static_files/docs/Glossary08_HardCopy.pdf
https://www.proeducate.com/courses/2019Mortgage/2HrTN/TN21ML01_Syllabus.pdf
https://www.proeducate.com/courses/2020/TNCourseContents2020(website).pdf
https://www.proeducate.com/courses/2019Mortgage/2HrTN/CreateanIndividualUserAccount.pdf
https://mortgage.nationwidelicensingsystem.org/profreq/testing/Documents/MLO%20Handbook.pdf
https://www.proeducate.com/courses/2019Mortgage/2HrTN/Test-Enrollments-Individual-Quick-Guide.pdf

General Licensing Information

A license is required for an individual who:

for compensation or gain or in the expectation of compensation or gain:
o takes a residential mortgage loan application, or;
o oOffers or negotiates terms or a residential mortgage loan.

is a loan processor or underwriter and is an independent contractor.

Alicense is NOT required for:

an individual engaged solely as a loan processor or underwriter who is
employed by a licensee or registrant.

a person or entity that only performs real estate brokerage activities and
is licensed or register in accordance with Tennessee Law, unless the
person or entity is compensated by a mortgage lender, mortgage loan
broker, or other mortgage loan originator, or by any agent of such
mortgage lender, mortgage loan broker, or other mortgage loan
originator, and

a person or entity solely involved in extensions of credit relating to timeshare
plans.

Pre-requisites for licensure include:

Registration in the Nationwide Mortgage Licensing System (LMS)
Criminal background check
No prior revocation of license by any state regulator
No felony conviction during 7 (seven) year period prior to application
o No felony conviction at any time, if felony involved fraud, dishonesty,
breach of trust, or money laundering
Sufficient financial responsibility, character, and general fitness
Sponsorship by current employer
Credit check
Testing — Passing score of 75% is required
Education — 20 Hrs. which must include at least:
o 3 hrs. of federal law and regulations
o 3 hrs. of ethics, including instruction on fraud, consumer protection and
fair lending issues
o 2 hrs. of training related to lending standards for the non-traditional
mortgage product marketplace
2 hrs. of Tennessee-specific law and regulations
10 hrs. of electives



Regulatory Agencies
The following links will take you to sites that will contain information concerning
licensure (if applicable), contact information, forms and documents, as well as important

notices that can affect the appraisal, mortgage lending, and real estate industry within
each state.
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http://www.banking.alabama.gov/
https://www.commerce.alaska.gov/web/
https://dfi.az.gov/
http://www.securities.arkansas.gov/
http://www.dbo.ca.gov/
https://www.colorado.gov/dora/division-banking
https://portal.ct.gov/DOB/Financial-Institutions-Division/FID/Main
https://banking.delaware.gov/
https://disb.dc.gov/
https://www.flofr.com/
https://dbf.georgia.gov/
http://cca.hawaii.gov/dfi/
http://www.finance.idaho.gov/
https://www.idfpr.com/dfi.asp
https://www.in.gov/dfi/
https://www.idob.state.ia.us/
http://www.osbckansas.org/
http://kfi.ky.gov/Pages/default.aspx
http://www.ofi.state.la.us/
https://www.maine.gov/pfr/financialinstitutions/
https://www.dllr.state.md.us/finance/
https://www.mass.gov/orgs/division-of-banks
https://www.michigan.gov/difs/
https://mn.gov/commerce/industries/financial-institutions/
http://www.dbcf.state.ms.us/
https://difp.mo.gov/
https://banking.mt.gov/
https://ndbf.nebraska.gov/
http://fid.nv.gov/
https://www.nh.gov/banking/
https://www.nh.gov/banking/
https://www.state.nj.us/dobi/index.html
http://www.rld.state.nm.us/financialinstitutions/
https://www.dfs.ny.gov/reports_and_publications/press_releases
https://www.nccob.gov/public/
https://www.nccob.gov/public/
https://www.nd.gov/dfi/
https://www.nd.gov/dfi/
https://www.com.ohio.gov/fiin/
http://banking.ok.gov/
https://dfr.oregon.gov/Pages/index.aspx
https://www.dobs.pa.gov/Pages/default.aspx
http://www.dbr.ri.gov/divisions/banking/
http://www.dbr.ri.gov/divisions/banking/
https://bofi.sc.gov/
https://bofi.sc.gov/
https://dlr.sd.gov/banking/default.aspx
https://dlr.sd.gov/banking/default.aspx
https://www.tn.gov/tdfi.html
https://www.dob.texas.gov/
https://dfi.utah.gov/
https://dfr.vermont.gov/
https://www.scc.virginia.gov/bfi/
https://dfi.wa.gov/
https://dfi.wv.gov/Pages/default.aspx
https://dfi.wv.gov/Pages/default.aspx
https://www.wdfi.org/
http://wyomingbankingdivision.wyo.gov/

